
KEY POINTS OF THE GREAT DEPRESSION

The Great Depression was a time of great economic crisis during the s. The Great Depression began with the crash of
the stock market in October of Herbert Hoover was President of the United States when the Great Depression began.

There were numerous Bank Runs at the same period of time which led to financial crisis and a chain of
bankruptcies. The new president introduces new policies intended to counter the depression and
unemployment begins to gradually fall after peaking in  Additionally, wages at that time were low, consumer
debt was proliferating, the agricultural sector of the economy was struggling due to drought and falling food
prices and banks had an excess of large loans that could not be liquidated. It was inevitable, because of the
tremendous increase in the number of stockholders in recent years, that the number of sellers would be greater
than ever when the boom ended and selling took the place of buying. Married women faced an additional
hurtle: By , 26 states had placed restrictions known as marriage bars on their employment, as working wives
were perceived as taking away jobs from able-bodied men â€” even if, in practice, they were occupying jobs
men would not want and doing them for far less pay. In this article, I'll cover some more interesting facts
about the Great Depression that you may or may not know. Though the economy began improving again in ,
this second severe contraction reversed many of the gains in production and employment and prolonged the
effects of the Great Depression through the end of the decade. The demand of the marchers was immediate
cash payment. Violent winds whipped the dry soil creating terrifying dust storms. Great Depression Fact 8:
There was an uneven distribution of income in America. Once the damage was beyond repair, the president of
Chase National Bank said at the time: We are reaping the natural fruit of the orgy of speculation in which
millions of people have indulged. People of every age and from all walks of life lived in Hoovervilles, and
when not on the futile search for a job, they frequented public charities or begged for food from those who
managed to keep their homes. Bonus Army marchers confront the police. A large drop of sun lingered on the
horizon and then dripped over and was gone, and the sky was brilliant over the spot where it had gone, and a
torn cloud, like a bloody rag, hung over the spot of its going. Source 4. Crime became a way of life for many
during the Great Depression as it was almost impossible to find work. Much of the Great Depression's
economic damage in the United States was caused by bank runs. Great Depression Fact The federal
government did not insure bank deposits. Despite government efforts to improve the economy it wasn't until
the beginning of World War II that employment rates rebounded and the economy began to improve. And
those relief programs for which blacks were eligible on paper were rife with discrimination in practice, since
all relief programs were administered locally. Approximately , farms were lost through sheriff sales or through
bankruptcy during the Great Depression. The new president introduces new policies intended to counter the
depression and unemployment. Many of the veterans demonstrating had been out of work since the beginning
of the Great Depression. Great Depression Fact 2: The Great Depression was aptly named reflecting both the
long and severe recession in the American economy and the feelings of dejection and despair experienced by
the American people. Many unfortunate tenants were evicted by bailiffs. Roosevelt was elected president.
Millions of shares were traded in less than a week, and many of them ended up being worthless. Great
Depression Fact 4: His sense of optimism, shared by so many Americans before the economic collapse, was
conveyed in one of his campaign speeches on the potential of America towards ever greater economic
prosperity. The protesters were eventually violently dispersed and their tents were burnt down. The veterans
were finally paid in , six years early. Within a year the American economy was beginning to show signs of
economic recovery. However, as the economic downturn became severe, Hoover's name began to be used in a
derogatory fashion. The following year, unemployment reaches 8. They were soon dispersed but there action
inspired other veterans to march to Washington later in the year. Great Depression View Media Page The
worldwide economic downturn known as the Great Depression began in and lasted until about  The period in
American history known as the New Deal was about to begin. The Smoot-Hawley Tariff, for instance, was
signed into law on June 17,  What Started the Great Depression? Large scale public work and infrastructure
projects were set in place, such as the building of dams and hydroelectric projects to control flooding and
provide electric power. Roosevelt was elected president and immediately took action with his "New Deal"
plan to try and stabilize industrial and agricultural production, create jobs, and stimulate the economy.


