
WANT TO BECOME AND ACTUARY

Before you can become an actuary, you'll need to hold at least a bachelor's degree from an accredited post-secondary
institution. Most actuaries develop their.

Plan your college education by picking the right school , charting the right course, and dominating the
curriculum! Although actuaries deal mostly with financial risk, these risks are impacted by a huge variety of
variables. Actuaries use their mathematical skills to help organizations assess the financial costs of uncertainty
and create policies that will minimize this risk. Each association also brings with them different exams you
will have to take after the first few general exams you already took. Usually your employer will pay though. It
was a rookie mistake! Your job will mostly consist of compiling data, conducting research and writing reports,
after which you can move your way up by gaining more experience and passing more exams. It can take
hundreds of hours to study for just one exam there are 10 in total , so it can feel like it takes over your life at
times. More and more businesses are using actuarial consulting services to manage employee benefit plans and
to assess and minimize risk, so you can direct your job search to these firms as well. You have some flexibility
in this process, however, and can start your career right out of college if you plan ahead. You can enhance
your prospects by pursuing internships and by passing some associate certification exams before seeking a job.
Internships can be great networking opportunities as well. Candidates who have completed coursework in
accounting or management are also considered a notch above the rest. Working Hours and Conditions Most
actuaries work normal hours, clocking in an average of 40 hours a week and typically within an office setting.
So, by switching to a career as an actuary you may end up getting bored with that too. In this situation,
switching to an actuarial position may be a great solution for you. Your technical skills will be extremely
helpful in getting an internship position and your first actuarial job later on. Why go through all the work
necessary to become an actuary? The steps mentioned above apply even if you got your math degree several
years ago. The SOA requires five exams. An internship will also help you get your foot in the door to
insurance companies that may hire you in the future. The intense education, the hundreds of hours of studying,
all of the exams and added courses? The primary difference between the two organizations is the field these
actuaries are employed in. This post goes into detail about all the best majors for an aspiring actuary. If you
put in the work needed to become a professional actuary, you could find yourself in a lucrative, stable career.
Not only does an actuarial internship help you get experience for your resume but it will also help you
determine whether or not you really like actuarial work. You should have a pretty good idea of limits,
integration, differentiation and series. The exams really only require math at a level of Calculus 3. Majoring in
actuarial science can certainly help, but it's not a stiff requirement if you have a similarly relevant education.
This post will tell you why. Another reason actuary is a career that could be worth looking into? Actuaries
often work with accounts and research analysts depending on the field they are employed in and the additional
data they need to successfully determine the risk involved in a project. There are many aspects of the job that
you may not be able to get with an engineering job. Your engineering job and education may have given you
some skills and experience that can translate to an actuarial career too, such as problem solving, project
management and process improvement. Pass several actuarial examinations. A major relating to mathematics,
finance or economics would be perfect. The Bureau of Labor Statistics expects growth to be strong in health
insurance due to the passage of the Affordable Care Act, and especially strong in actuarial consulting. That is
that I was able to take specific courses that taught me the concepts that are tested on the first several actuarial
exams more about those later. There are many entry-level actuarial positions that are the same way valuation
positions come to mine. An actuary is expected to determine how likely a risky scenario is to play out - and
then determine a way to minimize that damage. Actuaries help businesses make more strategic decisions based
on a clear forecast of what the future holds. Students can also become associate members at the Institute and
Faculty of Actuaries IFoA by going through the prerequisite exams and completing one year of work-based
training. Depending on the college you attend, it's possible that there may be an actuarial program to major in.
Computer science courses are crucial as well, considering how much of the actuary job is working with
software and spreadsheets. In addition, you will need to have at least two exams passed before putting in a
request for VEE credit.


