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Because of the conservative and stable financial policy [36] by the Central Bank of the Republic of China
Taiwan and the entrepreneurial strengths, [37] Taiwan suffered little from the financial crisis of compared to
many economies in the region. Taiwan is characterized as one of the Newly industrialized economy in the
wake of the Ten Major Construction Projects since 's. Electronic components and personal computer are two
areas of international strength of Taiwan's Information Technology industry. Meat production and
consumption has risen sharply, reflecting a high standard of living. Two major banks in Taiwan are Bank of
Taiwan and Mega International Commercial Bank , but financial industry is not the major international
industry in Taiwan. With this in mind, the new economic model seeks to fully integrate industrial
restructuring, national land-use planning and regional growth strategies to foster sustainable development
while promoting the use of green energy resources. Exports have grown even faster and since World War II ,
have provided the primary impetus for industrialization. This seeks to boost growth by promoting innovation,
increasing employment and ensuring the equitable distribution of economic benefits. The economy of Taiwan,
compared with other major economies in the region, is "at a crossroad", and facing economic marginalization
in the world economy, in addition to de-internationalization, low-paid salary to employees and uncertain
outlook for personal promotion of staff, which results in human resource talents seeking career opportunities
elsewhere in the Asia-Pacific region, and businesses in Taiwan suffer most from being the size of small and
medium enterprises only with weaker-than-expected revenue of its hectic business operation for any
consideration of further expansion, and overall impedes any attempt at economic transformation of the
economy of Taiwan from the Taiwan government. The government is also promoting the Forward-looking
Infrastructure Development Program to meet national infrastructure needs over the next 30 years. Taiwan's
main crops are rice, sugar cane, fruits many of them tropical , and vegetables. Taiwan occupies an important
position in the global economy. The national economy of the high-tech industrialized developed country of
Taiwan , which is the most technologically advanced computer microchip maker in the world, [7] [8] [9] [10]
is the 7th largest economy in Asia , and is included in the advanced economies group [11] by the International
Monetary Fund and gauged in the high-income economies group by the World Bank , [12] and ranked 15th
[13] in the world by the Global Competitiveness Report of World Economic Forum , has a developed
capitalist economy that ranks as the 22nd -largest in the world by purchasing power parity PPP , ranks as 18th
in the world by gross domestic product GDP at purchasing power parity per capita person , and 24th in
nominal GDP of investment and foreign trade by the Republic of China Taiwan government, commonly
referred to as Taiwan. In July , Taiwan signed an economic cooperation agreement with New Zealand, its first
with a member of the Organization for Economic Cooperation and Development. Inflation and unemployment
are low; the trade surplus is substantial; and foreign reserves are the world's fourth largest. Where as in
agricultural production accounted for  According to the World Trade Organization, Taiwan was the 16th
largest exporter and 18th largest importer of merchandise in  These are the five emerging and high-growth
sectors of biotech and pharmaceuticals, green energy, national defense, smart machinery and Internet of
Things, as well as two core concepts: the circular economy and a new paradigm for agricultural development.
Institute for Information Industry [24] [25] with its international recognitions [26] is responsible for the
development of IT industry and ICT industry [27] in Taiwan. Since 's, the economy of Taiwan has adopted
economic liberalization with the successive regulatory reforms. Industrial Technology Research Institute [28]
with its global partners [29] is the advanced research center for applied technology for the economy of
Taiwan. In , Taiwan's software market grew by 7.


